MpunoxkeHne N2 1la kK PernameHTty 6pokepckoro
o6cnyxmsanma 000 «UK «MPANBET KAMUTAN»
(mericTeyet ¢ 10.02.2022r.)

[0rosoP HA 6POKEPCKOE OBC/TYXKUBAHUE

MecTo 3aKknt4YeHma 4orosopa r. Mocksa

Homep gorosopa

[aTta gorosopa

OBLUECTBO C OrPAHMYEHHOW OTBETCTBEHHOCTbIO MHBECTULUMNOHHAA KOMMAHWNA «MPAMBET KAMWTA/I», B nvue
, OeNCTBYIOLWEro Ha OCHOBaHMK , UmeHyemoe pganee «Bbpokep», C OAHON CTOPOHbI U,
, , MMeHyemblii aanee «KAuMeHT», C Apyrol CTOPOHbI, COBMECTHO MMeHyemble «CTOPOHbI»,

3aK/0UNIN HACTOALWLMI [lOrOBOP O HUMKECIeAYOLWEM:

1. OBLUME YCNOBUA U NPEAMET AOIOBOPA

1.1. Bpokep 0b6A3yeTcA 3a BO3HArpaxAeHWe oKasblBaTb ycayrn KAMeHTy Mo COBEPLUEHMIO FPaXKAaHCKOMPABOBbLIX CAE/O0K Ha
PblHKE LLeHHbIX bymar (B TOM uYMcie MHOCTPAHHbIMM LEeHHbIMU BymaramMm v MHOCTPAHHbIMM GUHAHCOBLIMU WUHCTPYMEHTaMu) U
CPOYHOM PbIHKE, B TOM 4YMcae coBepllaTb No nopy4vyeHuto KaneHTta opuandeckme u MHble AeNCTBUA, CBA3AHHbIE C COBEpLUEHNEM
COENOK MO Kynje - Npofarke LEeHHbIX Oymar, a TaK ’Ke 3ak/toyaTb A0roBopbl, ABAAOLWMECA NPOU3BOAHbBIMU GUHAHCOBLIMMU
WMHCTPYMEHTaMM, OT CBOEro MMeHM, HO no MopyyeHuto 1 3a cHeT KnneHTa (aelicTBoBaTb B KayectBe KomuccmoHepa) IM60 oT UMEHU U
3a cyeT KameHTa (peicteoBath B Kavectse MoBepeHHOro) Ha OPraHM30BaHHOM PbIHKE LLeHHbIX bymar B nt06bix TOProBbIX CUCTEMAX,
yKasaHHbIX B MpunoxkeHum Ne 15 K PernameHTy, B COOTBETCTBUM C NPaBuIaMu TOProBbIX CUCTEM UAN Ha BHEOUPIKEBOM PbIHKeE.

1.2. Mopagok paboTbl U ycnoBKA, Ha KOTOPbIX BpoKep OKasbiBaeT GPUINYECKMM U LOPUANYECKUMM NNLAM BPOKEePCKUE yCayrn Ha
¢dvHaHcoBOM pbliHKe Poccuiickoit depepaumm, a TakxKe UHbIX CONYTCTBYIOWMX YyCayr, B cooTBeTcTBuUM PepepanbHbiM 3aKoHOM «O
pbliHKe UeHHbIX 6ymar» Ne ©3—-39 ot 21.04.96 r., PegepanbHbiM 3akoHOM «O 3alLMUTE NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKe UeHHbIX 6ymar» Ne 46-03 ot 05.03.99 r., onpeaensetca PernameHtom 6pokepckoro obcayxmsanmna 000 UK «NPAMBET
KANMUTAN» (Janee — «PernameHT»).

1.3. NopnucaHune HacToAwero [lorosopa 03HavaeT 6€30roBopoUHOE nNpucoeanHeHre KameHTa K ycnosuam (akuenT ycnosuit)
PernameHTa n Bcex NpuUIOKEHUM K HEMY, B COOTBETCTBMMU €O CT. 428 MpaxpaHCKoro Kogekca Poccuiickon depepaumn. Konmyectso m
coaepanune MpunoxkeHnit K PernameHTy He ABAAIOTCA OKOHYATE/IbHBIMM U MOTYT 6bITb U3MEHEHbI U/UAKN AONONHEHbl bpokepom B
OAHOCTOPOHHEM nopAAKe, NpeaycMoTpeHHoOM PernameHTom. MpucoeanHeHue KnmeHTa K PernameHTty ABAAETCA MOJHbIM M
6€30roBOPOYHbIM.

2. OCHOBHBbIE YC/10BUA

CraTyc KameHTa

CraTyc KBa/IMGMLMPOBAHHOIO MHBECTOPA

Kateropua pucka, npucsoeHHana bpokepom KnueHty

Tapud

PexkMm nogaum ToprosbIX MOPYHEHUN

MpaBo MCNONb30BaHUA 06LLEro cneuranbHoro 6poKepcKoro
cyeTa, a Tak»Ke NpaBo bpokepa B CBOMX UHTepecax
MCNO/b30BaHUA AEeHEXHbIX CPEACTB, HaXOAALLMXCA Ha
cneumanbHOM BPOKEPCKOM cyeTe.

MpepocTaBneHne oTyeTOB

Cnocob obmeHa coobLieHnaMn

PeKkB13nTbI ANA NONOHEHUA 6pOKepCKOI'0 cyeTa:




Uenb [eknapaynn - npeAoctasub Bam uHdopmaunio o puckax,
cl c 1 Ha pblHKe UeHHbIX Bymar, BanloTHOM
PbIHKE M CPOYHOM PbIHKE, O NOPAAKE y4eTa Balwmx AEHEXHDbIX CPEACTB, a TaKke
npeaynpeauTs o BO: notepsax npu HAM i Ha pbIHKE
UeHHbIX Bymar U CPOYHOM pbiHKe. HeKoTopble BMAbI PUCKOB MOTYT BbiTb He

p B H i MHOTUE W3 HWX AAe He MOryT GbiTb
KOPPEKTHO  CMIPOTHO3MPOBaHbl  BCAEACTBME  Pa3HOOBpPasvA  CUTyauuii,
BO3HMKAIOWMX HA PbIHKE LieHHbIX GyMar 1 CPOYHOM pbIHKe.

[aHHas [leknapauma He MMeeT CBOEV Le/blo 3aCTaBUTb OTKA3aTbeA
Bac OT ocywiecTsieH1A Onepaumii Ha PbiHKe LEHHbIX Gymar, BalloTHOM PbiHKe
CPOYHOM PbIHKAX, @ NPU3BaHA NOMOYL Bam MOHATL M OLEHUTL PUCKK 3TOTO BMAA
[eATENIbHOCTH, ONpPeAenTb UX NPUEMIEMOCTb, OUEHWUTb (UHAHCOBbIE LeaM U
BO3MOXHOCTW W OTBETCTBEHHO MOAOMTM K peweHuio Bompoca O BbiGope
MHBECTULIMOHHOM CTpaTerum.

Aeknapauma 06 obWMX PUCKaX, CBA3AHHbIX C OCYLLECTBAEHMEM
onepaumii Ha pbIHKE LLeHHbIX Bymar:

Uenb i —  npe, T K
MHGOPMALMIO 06 OCHOBHBIX PUCKAX, CBA3HHBIX C OCYLIECTBIEHAEM ONepaumil Ha
pbiHKe UeHHbIX Gymar. O Bawe Ha TO, 4TO H:
[eknapauna He packpbiBaeT MHGOPMaLMIO 06O BCEX PUCKAX Ha PbIHKE LeHHbIX
6Gymar BCie/CTBME Pa3HOOBPA3MA BOSHUKAIOWMX HA HEM CUTyaLuiA.

B obwem cmbicie pPUCK NpeaCTaBnAeT CoBON  BO3MOXKHOCTb
BO3HUKHOBEHMA YBLITKOB MPU OCYULECTBACHAM GUHAHCOBBIX ONEPaLyii B CBA3MN C
BO3MOXHbIM HEG/IArONPUATHBIM  BAMAHMEM PasHOro posa ¢akTopos. Huke
YKa3aHbl OCHOBHbIE PUCKM, C KOTOPbIMYU BY/yT CBA3aHbI Balum onepauum Ha pbiHKe
LeHHbIX Bymar.

- CucmemHbili puck:

3TOT PUCK 3aTParMBaeT HECKONbKO (UHAHCOBLIX MHCTATYTOB U

TCA B X TM BBINOMHATL CBOM dyHKUMM. B cuny
61 A cTeneHn ncteua  u dUHaHCOBbIX
MHCTUTYTOB Meay co60it OLLeHKa CUCTEMHOTO PUCKa C/IOKHA, HO ero

3. AEKNIAPALUMA O PUCKAX

Ocoboe BHMMaHWe cneayer Takke 06patuTb Ha npaso 000 WK
«MPAMBET KAMWUTA/I» ucnonb3osaTh Bawm cpeactsa. Ecau  [orosop Ha
000 MK «MPAMBET KAMUTA/»
MCNONb30BaTh Bl CPE/CTBA, OH BNPaBE 3a4YMC/ATL MX HAa GAHKOBCKMIA Cuert,
npeaHasHaueHHbIM A/17 XPaHEHMUA CBOMX COBCTBEHHBIX AEHEXHDIX CPeacTs. B Tom
cnyyae Bbl npuHMMaeTe Ha cebsa puck GaHKkpoTctea 000 UK «MPAMBET KAMUTA/».
TaKoit pUCK B HaCTOALEe BPEMA He CTPaXyeTCA.

BHMMaTe/IbHO 03HAaKOMBTEC C NPOeKTOM [lorosopa Ha 6pokepckoe
0BCNYKNUBAHUM AN1A TOTO, YTOBLI OLEHUTD, KaKMe NOHOMOUMA MO UCMO/b30BAHNIO
Balwero umylectsa 6yaet umetb 000 MK «MPAVBET KATMUTA/I», Kakosbl
NpaBmna ero xpaHeHus, a TakKe BO3BPATA.

000 VK «MPAVBET KAMUTAN» anaeTtca uneHom CPO, K KOTOPO# Bbl
MOXeTe 06paTMTbCcA B C/yyae HapyleHA BaWMX MPaB W MHTEPecos.
FocyaapcTBeHHOE  peryinpoBaHMe M HaA3op B OTHOWEHWM [ATEe/IbHOCTU
IMMUTEHTOB,  MPOGECCMOHANbHBIX  YYAaCTHUKOB  PbiHKA  LeHHbIX  Gymar,
OpraHW3aTopoB TOPrOB/M U APYIMX GMHAHCOBBIX OpraHM3auuii ocyliecTeaseTca
LleHTpanbHbim GaHKkom Poccuiickoit deaepaumn, K KOTOPOMY Bbl Takke MOKeTe
06palaThea B Cyyae HapyLIeHNA BaWMX NPas U UHTEPecos. MomMmo 3Toro, Bbl
Brpase 06PALLATLCA 33 3aLUMTON B CyAeBHbIE M NPABOOXPAHUTE/IbHBIE OPraHbI.

- lpasoeoli puck:

CBA3aH C BO3MOXHbIMI HEraTUBHbIMU NOCNCACTBAAMM YTBEPKACHMA
3aKOHOAATe/bCTBA MM HOPMATUBHBIX AKTOB, CTaHAAPTOB CaMOPEry/MPyembix
OpraHW3aLMii, PEryavpyloWwyx PbIHOK LEHHbIX Bymar, WAM WHble OTpacin
9KOHOMMKM, KOTOPbIE MOTYT PUBECTM K HEraTUBHbIM 1A Bac nocieAcTnam.

K npaBoBOMy pUCKy TakkKe OTHOCUTCA BO3MOMHOCTb M3MEHEHMsA
NPaBmA pacyeTa Haslora, Ha/IoroBbIX CTABOK, OTMEHbI HA/IOrOBbIX BbIYETOB U ApYTHe
M3MEHEHMA HaNOTOBOTO  3aKOHOAATE/IbCTBA, KOTOPble MOTYT MpMBECTU K
HeraTMeHbIM Ana Bac nocneacteuam.

- OnepayuoHHbIii puck:

3aKnioyaeTcA B BO3MOMHOCTM NpUuMHeHMA Bam y6biTKoB B

y BHYTPeHHMX npoueayp 000 WK «MPAMBET KAMUTA»,

MOXET MOB/IMAT Ha BCEX Y4ACTHUKOB GUHAHCOBOTO PbIHKA.

- PolHOUHbIL puCK:

3T0T pUCK NPOABAAETCA B HEBNAroNpUATHOM WM3MEHEHMN LeH
(cTOMMOCTHM) NPUHAZNeKaLLNMX Bam GUHAHCOBBIX MHCTPYMEHTOB, B TOM YMC/Ie U3-3a
HEBNArONpPUATHOTO M3MEHEHMA MOUTUYECKON CUTYaUNM, PE3KOM AeBanbaLmMn
HALMOHANbHOA  Ba/IoThl,  KPU3MCA  PbiHKA  [OCYJAPCTBEHHBIX  JOAFOBbIX
obnsatenbcTs,  GaHKOBCKOrO M BAfIOTHOTO  Kpusuca, — obCToATenbCTB
HeNpeoAoAMMO CUAbI, FNaBHBIM 06Pa3oM CTUXMIAHOTO U BOEHHOTO XapakTepa, u
KaK C/IEACTBME, MPUBOAMT K CHUKEHMIO [OXOAHOCTM MAM Aaxe yBbitkam. B
3aBMUCUMOCTM OT BbIBPaHHOI CTpaTerum PbIHOYHbIN (LLeHOBOI) pUCK ByaeT cocToATb
B YBE/UYEHUM (YMEHbLIEHUN) LeHbI GUHAHCOBBIX UHCTPYMEHTOB. Bbl [O/KHBI
oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHAAIEKAWNX Bam dMHAHCOBBIX
MHCTPYMEHTOB MOMET KaK PacT, Tak M CHUKATbCA, M €e POCT B MPOW/OM He
©O3HauaeT ee pocta B Gyayuem.

Cnepyet  cneunansHo
PbIHOYHBIE PUCKM:

BantomHbili puck:

BaoTHbIN PUCK NPOABNACTCA B HEBNArONPUATHOM M3MEHEHNM Kypca
PY6/1fi MO OTHOWEHMIO K MHOCTPAHHOM Ba/oTe, MU KOTOPOM Bawwm goxoapl ot
BNafeHNA  GMHAHCOBLIMM  MHCTPYMEHTaMM  MOryT  6biTb  NOABEPrHyTbI

1} Bo3gencteuio  (ci 0 peanbHOM  MOKynaTesbHOM

€NocoBHOCTM), BCAEACTBME Yero Bbl MOMeTe NOTEpATb YacTb OXOA3, A TaKKe
NOHECTH yBLITKI. Ba/OTHBIN PUCK TaK)Ke MOXET NMPUBECTU K 3MEHEHMIO pasmepa
06A3aTeNbCT8 N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHBIM C MHOCTPAHHOI
BA/IOTONM WM MHOCTPaHHBIMM  (GUHAHCOBBLIMM MHCTPYMEHTAMM, YTO  MOMET
NPUBECTY K YBbITKAM MM K 3aTPyAHEHMIO BOMOMHOCTM PACCUNTBIBATLCA M0 HUM.

TpoyeHmHbIl puck:

MNposBnAeTcA B HEGNArONPUATHOM M3MEHEHIM MPOLEHTHOM CTaBKM,
BAMAIOWENA HA KyPCOBYIO CTOMMOCTb OBAUraumii ¢ GUKCUPOBAaHHBIM AOXOAOM.
MpoueHTHbIA  pUcK  MoWeT  6biTb  06YCNOBNEH  HECOBMAJEHMEM  CPOKOB
BocTpe6oBaHuA (noraweHns) TpeboBaHUil M 06A3aTeNbCTB, a TaKKe HEOANHAKOBOM
CTeNeHbI0 U3MEHEHMA NPOLIEHTHBIX CTaBOK N0 TPEBOBAHMAM 1 06A3aTeNbCTBAM.

Puck 6aHKpOMCMea sMUMeHma aKyuli:

MpoABNAETCA B PE3KOM MafieHMM LieHbl aKUMii aKUMOHePHOro

06paTUTb  BHUMaHWe Ha  Cleaylowme

obuecTBa, NPU3HAHHOTO HECOCTOATENbHLIM, WM B NMPeABMAEHMM  Takoi
HECOCTOATeNbHOCTH.

Ona Toro uTo6bl CHU3WTL  PbIHOYHBIA  puck, Bam cneayet
BHMMATENbHO ~OTHECTUCL K  BblGOpy W AvBepcudMKaLMM  GUHAHCOBBIX

MHCTPYMeHTOB. Kpome TOro, BHUMATE/IbHO 03HAaKOMBbTECh C yCroBUAMM Bawero
B3aumogeiicteua ¢ 000 MK «MPAMBET KAMWUTA/I» ana Toro, utobbl OLEHWTH
pacxogipl, C KOTOpbIMM By/yT CBA3aHbI BAAAEHME W ONepauumn C GUHAHCOBbLIMM
MHCTPYMEHTaMM 1 y6eauTech, B TOM, YTO OHM MPUEMIEMbI 1A BAC M HE MWAIOT
Bac oxupaaemoro Bamu Aoxoaa.

- Puck nukeudHocmu:

3TOT pucK TCA B ocTH b
MHAHCOBbIE MHCTPYMEHTBI N0 HEOBXOAMMON LIEHE U3-3a CHKEHMA CTIPOCA Ha HUX.
[aHHbIi PUCK MOXKET NMPOABMTLCA, B YACTHOCTW, NPU HEOBXOAMMOCTH BbICTPOM

ownboK M HepaobpPOCOBECTHBLIX AEWCTBUI ero coTpyaHukos, cboes B8 pabote
TexHuuecknx cpeacts 000 UK «MPAMBET KAMWUTA/», ero napTHepos,
VHPACTPYKTYPHbIX OpraHM3auuii, B TOM 4MCAe OpraHM3aTopoB  TOProB,
KAVPUHIOBbIX OPraHU3aLMii, a TakKe APYruX OpraHMsauumii. ONepaumoHHBbIA pUcK

MOXET MCK/IOUNTb WMAW 3aTPYAHWTL [} Te
NPUBECTY K yBbITKaM.
OsHakombTecb BHAMaTenbHO ¢ [lorosopom Ha 6pokepckoe

0BCNYKNBaHUN AR TOTO, YTOBbI OLEHUTH, KaKMe U3 PUCKOB, B TOM Y1CAe PUCKM
Kakux TexHuueckux c6oes, Hecer 000 WK «MPAMBET KAMUTA/I», a kakue u3
pUcKoB HeceTe Bbl.

[Aeknapauua O  pUCKax, c

cAenKamn.  AHaNOTWYHO — HEOBXOAMMO  y4MTbIBaTb — BO3PACTalOWMA  PUCK
JMKBMAHOCTH, ecnu obecneveHMem Balueil HEemoKpbITOM MosvuMK ABAAIOTCA
ueHHble 6ymary U ANA 3aKPbITUA HEMOKPLITOM NO3MLMM MOXeT noTpe6osaTbea
Peann3auma CyUIeCTBEHHOTO KOIMYECTBA LieHHbIX Gymar.

Bawm nopy 3 Ha orp y6bITKOB, He
BCerza MOryT OrpaHU4MTL NOTepU A0 NPeANONaraeMoro YPoBHS, Tak Kak B pamkax
CKNaZbIBAOWENCA HA PblHKE CUTyaUuu MCNONHEHWE TaKOro MOpydYeHWa Mo
YKa3aHHOW Bamu LieHe MOXET OKasaTbCA HeBO3MOXKHbBIM.

[Oeknapaunma o  puckax, c
GMHAHCOBLIMM MHCTPYMEHTaMM:
LUenb HactoAwei [leknapauum — npefocTaBuTb  KaneHty

MHGOPMaLWIO 06 OCHOBHBIX PUCKAX, CBA3AHHBIX C MPOM3BOAHbIMK GUHAHCOBbLIMN
MHCTPYMEHTaMM.

[aHHble UHCTPYMEHTbI (blodepcbl, GOpBapAb!, OMUMOHDI, CBOMbI 1
AP.) NOAXOAAT He BCem KaueHTam. bonee TOro, HeKoTopble BUAbI MPON3BOAHbIX
GUHAHCOBBIX MHCTPYMEHTOB COMPAXEHDI C GO/IbLWIMM YPOBHEM PUCKa, YEM ApYrHe.
Tak, MPOAAXKa ONUMOHHBIX KOHTPAKTOB W 3aK/IOYEHNE bIOYEPCHBIX KOHTPAKTOB,
GOpBapAHbIX KOHTPAKTOB M CBOM - KOHTPAKTOB MPU OTHOCKTENBHO HEGONBLIMX
HeBaronpuATHBIX KONIEBaHNAX LEH Ha PbIHKE MOXET MoABeprHyTb Bac pucky
3HauUTeNbHBIX YBbITKOB. C y4eTom 3TOro CAenoK no
OMUMOHHBIX KOHTPAKTOB 1 3aK/IONEHMe BbIoYEPCHBIX U GOPBAPAHBIX KOHTPAKTOB
MoXeT BbiTb pi it TONBbKO obnagatowmm
3HAUUTE/IbHBIMA GUHAHCOBBLIMM BO3MOKHOCTAMM M MPAKTUYECKUMU 3HAHUAMK B
06/1aCTH NPUMEHEHNA MHBECTULIMOHHBIX CTPATeruii.

HactoAuas feknapauna OTHOCMTCA TaKKe W K MPOM3BOAHBIM

M MHCT Ha pUCKOB  ApYrUX

onepaumit Ha GOHAOBOM pbiHKe. BHUMATE/IbHO OLEHNTE, KaK BallM NPOMN3BOAHbIE
GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONEPaUMAMM, PUCKM NO KOTOPLIM OHN
NpU3BaHbl OrPaHMUUTL, U yBeauTech, YTO OGbEM MO3ULMM HA CPOYHOM PbIHKE
COOTBETCTBYET 06bEMY XePKUPYEMOIl NO3MUMN HA COT-PbIHKE. I. PbIHOYHBIU PUCK:

Momumo 06LIero pbIHOYHOTO (LEHOBOro) PUCKa, KOTOPbIA HeceT
KAWEHT, COBEpWAIOWMIA ONepauMn Ha pbiHKe UeHHbIX Gymar, Bbl B ciyuae
3aK/loyeHns Bamu  10roBOPOB  (KOHTPAKTOB), ABAAIOWMXCA MPOM3BOAHBIMA
GUHAHCOBLIMM  MHCTPYMEHTamK, ByJeTe HECTM PUCK  HeBAaronpuaTHoro
M3MEHEHUA LeHbl Kak (UHAHCOBBIX MHCTPYMEHTOB, ABAAIOWMXCA 6asnCHBIM
aKTUBOM MPOM3BOAHBIX GMHAHCOBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLIEHMN
aKTUBOB, KOTOpbIE CAIYXKAT 0BecneyeHrem.

B cyyae He6/aronpuATHOrO M3MEHeHMA UeHbl Bbl Moxete B
CPaBHUTENILHO KOPOTKMIA CPOK MOTEPATH CPEACTBA, ABAAKOWMECA 0BecneyeHnem
NPON3BOAHBIX PUHAHCOBLIX MHCTPYMEHTOB.

MapXKMHANBHBIX W HEMOKPBITBIX CACNOK:
Uenb Hactoswei [leknapauum — npeaocTaButb  KaueHty
MHGOPMALMIO 06 OCHOBHBIX PUCKAX, C KOTOPLIMM CBA3AHbI MAPXKUHA/IbHbIE CACKN

Mpu  3aKNIOYeHUM  [OTOBOPOB  (KOHTPAKTOB),  ABAAKOWMXCA
npo bIMM GUHAHCOBLIMM MHCTPYMEHTaMM, Bbl 4O0/MKHbI Y4UTbIBATE, 4TO
BC Tb pac aKTuBamu, obecr no TakMm

[10roBOpam, OrpaHuyeHa.
MMywiecTso (4acTb MMyLecTBa), NpHaAnexallee Bam, B pesynbTate

(To ecTb CAE/KM, UCMONHEHWE KOTOPbIX OCY! TCA € UCH

AioroBopa (KOHTPaKTa), ABNAKOWErocA NPOM3BOAHBIM GUHAHCOBbLIM

33eMHbIX CPEACTB, NPEAOCTaBAEHHBIX GPOKEPOM) 1 HEMOKpbITbIE CAeNKM (TO ecTb
CAeNIKM, B pe3y/bTaTe KOTOPbIX BO3HUKAET HEMOKPbITaA NO3ULMA — A1A UCONHEHNA
06A13aTe/IbCTB N0 KOTOPBIM Ha MOMEHT 3aK/IOYEHNA CAE/KM MMYLLECTBA KNWEeHTa,
nepeaaHHoro GPOKepY, HeAOCTAaTOYHO C YYETOM MHBIX PaHee 3aKMoueHHbIX
cAenok).

[aHHble CAeNKM MOAXOAAT He BCEM KAMeHTaM. HopmaTuBHble aKTbi
OrPaHUUMBAIOT PUCKM KANEHTOB NO MApPKMHANLHBIM 1 HEMOKPLITLIM CAE/KAM, B
TOM YMC/Ie PEryMpysi MaKCUMA/bHOE «MeYo» — COOTHOWeHMe 06A3aTenteTs
KAMEHTa MO 3aK/NIOYEHHbIM B €r0 MHTEPECaX CAE/MKaM W UMYLIECTBA KAWeHTa,

Pt 0 ANA CC CAENOK B COOTBETCTBUM C BPOKEPCKUM

norosopom. Tem He MeHee AaHHble CAENKM MOAXOAAT HE BCEM KMEHTaM,
NOCKO/IbKY CONPAXEHbI C AONONHUTENbHBIMA PUCKaMU 1 TPeBYIOT OLEHKM TOro,
rOTOBbI /1M Bbi MX HecTy.

1. PbIHOYHbIU puckK:

Mpy cornacum Ha COBEPLIEHME MAPKUHANBHBIX W HEMOKPLITHIX
CAENOK Bbl [lO/MKHBI y4MTbIBaTL TOT aKT, YTO BeAU4YMHA MOTepb B Cyyae

MHCTpymMeHTOM, GyaeT asnaTbcA obect e T8 Mo
YKa3aHHOMY /10roBOpY (KOHTPaKTy) M pacnopsiXeHue UM, TO eCTb BO3MOXHOCTb
cosepuweHus Bamu caenok ¢ Hum, Gyaet orpaHmuyeHo. Pasmep obecnedeHus
M3MeHAETCA B NOpAAKE, NPeAYCMOTPEHHOM AOToBOPOM  (cneundukaumeit
KOHTPaKTa), M B pesy/ibTate Bbl MoOXeTe 6biTb OrpaHMYEHbl B BO3MOXHOCTM

TheA Bawum B 6! W CTeneHu, yem A0 3aK/OYEHNA
Aorosopa.

Takke HeOBXOAMMO YYECTb BO3MOXHOCTb  MPUHYAUTENLHOTO
3aKpbITMA NO3UUMM. HeBNaronpuaTHoE M3MEHEHUe LEHbl MOMET MPUBECTU K
HEeOBXOAMMOCTI BHECTU [OMO/HUTE/bHBIE CPEACTBA ANA TOTO, YTO6bI NpUBECTU
obecneueHue B COOTBETCTBHE C TPEG0BAHNAMN HOPMATUBHBIX aKTOB 1 [loroBopa Ha
Bpokepckoe 06CNyKUBAHUE, HTO AOMKHO BbITb CAENAHO B KOPOTKMIA CPOK, KOTOPbIM
MOXeT 6bITb HelocTaToueH ana Bac. 000 UK «MPAMBET KAMUTA/» B 3Tom cyuae
Bnpase 6es Balero AONOAHWTENLHOTO COMNACUA CMPUHYAMTENBHO 3aKPLITH
MO3MLMIO», TO ECTb 3aK/OYNTL JOrOBOP (KOHTPAKT), ABAAIOWMIACA NPOU3BOAHBIM
GUHAHCOBBIM MHCTPYMEHTOM, AU NPUOBPECTH LieHHble Gymaru 3a cueT Bawmx

He61aronpuATHoro AnA Bawero noptdens pblIHKa Y A Npyu
YBENMUYEHUN «nnedar.

MomMMMO 0BLIEr0 PbIHOYHOTO PUCKA, KOTOPbIA HECET KAMEHT,
COBEpWAlOWMI ONepauMu Ha pbiHKe UeHHbIX Gymar, Bbl B Clyuae coBeplierus
MapKUHa/bHBIX M HEMOKPbITLIX CAENOK ByaeTe HecTM puck He6naronpuaTHoro

UeHbl KaK B UeHHbIX bymar, B pesy/ibTate npuobpeTerus

KOTOPbIX BO3HWKNA MM YBEAMYMAACh HEMOKPbITaA MO3UUMA, Tak W PUCK B

OTHOLIEHWM aKTMBOB, KOTOpble CayaT obecneyermrem. Mpu 3Tom, B cyyae ecam

nosuuma wmy b B pesy/ibTaTe NPOAAXKM LEeHHbIX

6ymar, Benn4MHa yBbITKOB HUYEM He OrpaHuyeHa — Bbl Gyaete 06A3aHbl BepHYTL

(nepeaats) 000 WK «MPAVBET KAMUTA/I» ueHHble Bymaru HesaBucumo oOT
M3MEHEHMA X CTOUMOCTU.

Mpu coBEPWEHNM MapKUHaNbHBIX M HEMOKPbITbIX CAENOK Bbl

CPEeACTB, UM NPoAATh Bawm ueHHble Bymarn. 370 MOKeET 6bITb CAENAHO
no CywecTBylOWMUM, B TOM 4YUCNE HEBbLIFOAHbIM, LUeHam W npuBecT K
BO3HMKHOBEHMIO y Bac yBbITKOB.

Bbl MOXeTe NMOHeCTU 3HauuTeNbHble VGbITKM HEeCMoTpA Ha TOo, YTO
nocne 3TOr0 U3MeHeHue LUeH Ha ¢MNaNCOEbIe UHCTPYMEHTbI MOXET NPUHATL
6naronpusaTHoe Ans Bac HanpasieHure v Bbl nosyunan 6bl goxog, ecaun Gbl Bawa
nosnumna He Bbina 3aKpbiTa. Pasmep ykasaHHbIX Y6bITKOB Npu HebnaronpuATHOM
CTeYeHUN OBCTOATENBCTB MOKET NPeBbICUTb CTOMMOCTb HaxOAAWMXCA Ha Bawem
CYeTy aKTMBOB.

II. Puck aukeudHocmu:

TpyAHOCTM € 3aKPbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU
K yBe/Nu4eHuo \/6bITKOB OT NPOU3BOAHbLIX ¢MN3NCOEI>IX WHCTPYMEHTOB nNO
CpaBHeHuIo ¢ 06bI4HBIMU caenkamu.

NPoAAKM GUHAHCOBbIX MHCTPYMEHTOB, B y6bITKAX, C co

[IO/KHbI Y4NTbIBATb, YTO BO3MOXHOCTL MA aKTMBaMM, Eciv  Bawa  MHBECTUUMOHHAA  CTpaTerwa  npeaycmarpusaer
obecneyeHrem no Takum cAe/Kam, OrpaHuyeHa. BO3MOXHOCTb ~ BO3HWKHOBEHMA  HEOBXOAMMOCTM  3aKpbiTUA  MO3UUMM MO
VimyuwiecTso (4acTb MmyuiecTsa), npuHaz Bam, B pesynbTate cooTseTcT KOHTPaKTY (MM 3aK/IOYEHNA CAGNKM C MHBIM KOHTPaKTOM,
Mmap) 7 NN HENOKPBLITON CAGNKM ABNAETCA obecneyeHnem KOTOpas CHWKaeT PUCK NO AaHHOMY KOHTPaKTy), obpaluaiite BHUMaHWe Ha

CHUXXEeHMEM UX CTOMMOCTH.

- Kpedummblii puck:

3ot puck 3aKnoyaerca B BO3MOXHOCTU HeBbINO/IHeHNA
KOHTPAKTHbIX U UHbIX OﬁﬂaaTéthTB, NPUHATBIX HA cebn APYTMMWU NMLA@MK B CBA3K C
BallMmKM onepaumnamu.

K 4ncny KpeTHbIX PUCKOB OTHOCATCA CNEAYIOLLME PUCKU:

Puck deponma no 06u2ayuAM U UHbIM 30/1208bIM  UEHHBIM

bymazam:

3aK/I04aeTCA B BO3MOXHOCTM HEMNaTeXecnoCoGHOCTU aMUTeHTa
[0NTOBbIX UEHHbIX Gymar, uTo K HOCTU WM C
BEPOATHOCTU NOracuTh ee B CPOK U B NONHOM OGbeme.

Puck koHmpazenma:

PUCK KOHTpareHTa — TpeTbero /MUa NPOABAAETCA B puCKe

HeuncnonHeHna o6asatenbcTs nepea Bamu uam 000 WK «MPAMBET KAMUTA» co
CTOPOHBI KOHTpareHTos. 000 WK «MPAVBET KAMMUTA/T» A0/KeH NPUHMMATL Mepbi
N0 MWHMMM3AUMM PUCKA KOHTPAreHTa, OAHAKO HE MOXET WCK/IIoUNTb ero
NO/HOCTbI0. OCOBEHHO BBICOK PUCK KOHTPAreHTa Mpu COBEPLEHUN OnepaLuii,
COBEPWAEMbIX Ha HEOPraHW30BaHHOM pbiHKe, 6€3 yyacTUA KAMPUHIOBbIX
OpraHN13auuii, KOTOpbIE NPUHUMAIOT Ha CeBA PUCKN HENCTIONHEHA 06A3aTeNbCTB.

Bbl J0/KHbI OTAABaTh CeBe OTYET B TOM, 4TO, XoTA 000 WK «MPAVBET
KAMUTAN» peiicTByeT B BalMX WHTEpPECax OT CBOEro MMEHM, PUCKM, KOTOPbIE OH
NPUHUMAET B pesynbTaTe TakuxX AEMCTBUIA, B TOM YUCAE PUCK HEUCTIONHEHNA N
HeHagNexalero MCnonHeHWs o6a3aTenbcT8 TpeTbMx vy, nepes 000 MK
«NPAWVBET KAMUTAN», HeceTe Bbl. Bam cneayet UMeTb B BUAY, UTO BO BCEX C/Ty4anx
AeHEXHble CPeACTBA KAMEHTA XPaHATCA Ha BaHKOBCKOM cueTe, 1 Bbl HeceTe puck
6aHKkpoTCcTBa 6aHKa, B KOTOPOM OHM XpaHaTcA. OueHuTe, rae MMeHHo GyayT
XPaHUTbCA NepeaaHHble Bamu GpOKepy akTWBbl, rOTOBbI M Bbl OcywiecTenATh
onepauym BHe LEHTPAN30BAHHOM KNMPUHTOBOM MHGPACTPYKTYpbI.

Puck HeucnonHeHus o6a3amenscme neped Bamu 000 UK «[TPAVBET

KATUTA/I»:

Puck HencnonHenna 000 MK «MPAMBET KAMUTA/T» HeKoTopbix
obA3aTenbCTs Nepes Bamu ABNACTCA BUAOM PUCKA KOHTPareHTa.

3aKOHOAATENbCTBO TPEBYeT XpaHUTL AeHexHble cpeactBa 000 UK
«MPAVBET KAMUTA/I» 1 fieHeHble CPeaCTBa ero KAMEHTOB Ha Pa3HbIX 6aHKOBCKMX
cuetax, 61aroaaps Yemy OHU 3aLyuuLeHbl B cnyyae 6aHkpoTcTsa 000 UK «TMPAMBET
KAMWUTANI». OpHako OBbIMHO [eHesHble CPeACTBA K/AMEHTa XPaHATCA Ha
6aHKOBCKOM C4eTe BMeCTE C AAeHEKHBIMM CPeACTBaMM APYIUX KAMEHTOB U NO3TOMY
He 3alMLIEHb OT 06PaLLEHNA B3bICKAHWA MO AO/raM APYINX KAUEHTOB. [nA TOro
4TOBbI WUCKNIOUUTL 3TOT PUCK, Bbl MoxeTe Tpe6osatb oT 000 WK «MPAMBET
KAMUTA/I» XpaHWTb BalM AeHEXHble CPeACTBa Ha OTAENbHOM CYeTe, HO B 3TOM
cnysae 000 MK «MPAVBET KAMUTA/I» MOKET YCTaHOBUTb AOMONHUTENbHOE
BO3HarpaxaeHue.

ucnonHenns Bawwx obssatenbcts nepes 000 WK «MPAVBET KAMWUTAN» u
BO3MOXHOCTb PACNOPAXKEHMA UM MOXKeT 6bITb OrpaHuyeHa BnNAOTb A0 NONHOro
3anpera ¢ C HUM 60 caenok. Pasmep obecnevenus
W3MEHAETCA B MOPAAKE, NPe/lyCMOTPEHHOM [OroBOPOM, M B pesynbTate Bl
moxeTe 6biTb OrpaHu4eHbl B BO3MOXHOCTM pacnopaxXaTbCa CBOMM MMYLLLEECTBOM B
6onblueit cTeneHu, Yem A0 COBEPLIEHNA MaPXKUHANbHOM (HEMOKPLITO) CAGNKN.

Takxke HEOEXOAMMO Y4eCTb  BO3MOXHOCTb  NPUHYAUTENbHOrO
3aKpbITMA NO3nuUn. He6narcnpl4ﬂmoe U3MEHEeHWe LeHbl MOXeT NpuBecTn K
HEUGXOAMMOCTM BHECTM AONONHUTENbHblE CpeAacTBa ANA TOro, 4TO6bI npusectn
obecneyeHue B COOTBETCTBUE CTpesOBaNMﬂMM HOPMaTUBHbIX aKTOB 1 ﬂ,oroBopa Ha
6poKepckoe 0b6CayKMBaHUE, YTO AOMKHO BbiTb CAENAHO B KOPOTKMIA CPOK, KOTOPbIN
MOXeT 6bITb HejocTaTo4eH ana Bac. HOpMaTMBHbIe aKTbl M ycnosua ,U,OTOBOPS Ha

r T 000 WK «MPAVIBET KAMUTAN» 6Ges
Bawero corflacua «NpUHYAUTENIbHO 3aKPbITb MO3ULMION, TO ecTb npuobpectn
LeHHble ﬁvMan 3a cyeT Bawmx AeHexHbIX CpeacTs UAuM NpoAaaTh Bawwu ueHHble
Bymaru. 3To MOXKeT BbITb CAENAHO MO CYLUECTBYIOLMM, B TOM YMCE HEBLITOAHBIM,
LeHam 1 NpMBecT K BOSHUKHOBEHUIO Y Bac yﬁb\TKOB.

MpUHYAMTENbHOE  3aKPbITUE MO3MUMKM  MOXKET GbiTb  BbI3BAHO
peskumn KonebaHuAMU PbIHOYHbIX UEH, KOTOpble MOBAEKAN YMeHblueHne

W BawWero nopTa HUXe 0/ MapXK.

MpUHYAMTENbHOE  3aKPbITME MO3MUMKM  MOXKET GbiTb  BbI3BAHO
Tpe6oBaHMAMW HOPMATMBHbIX aKTOB MAM BHeceHnem OO0 WK «TPAMBET
KAMUTAN» B OAHOCTOPOHHEM MOPAAKE M3MEHEHWI B CMMCOK LeHHbIX Bymar,
KOTOpble MOryT 6bITb obec no PbITHIM

MpUHYAUTENBHOE 3aKPbITUE MONKET BbiTb BbI3BAHO M3MEHEHWeM
3HaYeHMI CTaBOK PUCKA, PAacCYMTbIBAEMbIX KAMPUHIOBOM OpraHusauvei u (uam)
ucnonbayembix 000 WK «MPAVMBET KAMUTA/I» B CBA3N C yBeauueHMem
BONATUIHOCTU COOTBETCTBYHOLMNX LIEHHBIX 6YMSI’.

Bo Bcex atnx CNy4anx NpUHyaAuTeNbHOE 3aKpbiTUe NO3ULUKN MOXeT
NPUYMHUTL Bam 3HaumMTeNbHble YBbITKM HECMOTPA Ha TO, YTO NOCAe 3aKpbiTUA
nosuuun u3MeHeHue UeH Ha d)MNaHCOBbIe WHCTPYMEHTbl  MOXEeT MNPUHATb
6naronpuatHoe Ans Bac HanpasneHue, u Bbl nonyunnu 6bl goxos, ecau 6bl Bawa
nosuums He Bblna 3aKkpbiTa. Pasmep yKkasaHHbIX YBbITKOB Npu HebGaronpuaTHOM
CTeyeHUM OGCTOATENILCTB MOMET MPEBLICUTL CTOUMOCTb HaXOAAWMXCA Ha Bawem
CYeTy aKTMBOB.

1. Puck nukeudHocmu:

ECAM Be/AMUMHA HEMOKPLITOW MO3MUMM MO OTAE/bHBIM LEHHbIM
EVMBTBM ABNACTCA 3HAYMMOIA B CpaBHeHun c obbemom COOTBETCTBYIOLMX LLEHHbIX
6ymar 8 cBobogHoM obpalueHun u (Man) B cpasHeHMM ¢ 06bEMOM TOProB Ha
OpPraHnM30BaHHOM pPbIHKE, PUCK IMKBUAHOCTU NPpU COBEpLUeHUU MapN(MHaﬂbHOﬁ "
HErMoKpbITOM CAENKW ycuameaeTca. TPYAHOCTU C NpUoBpeTeHneM AN NPOAAKEN
AKTMBOB MOryT NPUBECTU K YyBENYEHUIO ‘/ﬁbITKOB No CpaBHeHUo ¢ 06bI4HbIMK

JIMKBWAHOCTL COOTBETCTBYIOWIMX KOHTPAKTOB, TaK Kak 3aKpbiTWe MOsuuuii no
HENMKBUAHBIM KOHTPAKTaM MOXET NPUBECTM K 3HaUMTE/IbHbIM yBbiTKam. O6paTuTe
BHUMaHME, 4TO, KaK MPaBW/O, KOHTPaKTbl C Gonee OTAANEHHBIMM CPOKaMn
WCMONHEHUA MeHee NMKBUAHbI NO CPaBHEHMIO C KOHTPaKTamu C 6ausKumm
CPOKaMM UCTIONHEHNA.

Ecnn  3aknioueHHbIn  Bamu  A0roBop  (KOHTPaKT), ABnAloWwMiica
NPOM3BOAHLIM GUHAHCOBLIM MHCTPYMEHTOM, HENMKBMAEH, M Y Bac BO3HMKAA
HEeoBXOAMMOCTb  3aKPbITb MO3MUMIO, 06A3aTeNbHO paccMaTpUBaiiTe MOMUMO
3aKpLITUA MO3WUMM MO  AAHHOMY KOHTPaKTy a/nbTepHaTUBHble BapUaHTbI
VICK/IIOYEHMA PUCKA MOCPE/ACTBOM 3aK/IOUEHNA CAC/OK C MHBIMM MPON3BOAHBIMK
UHAHCOBBIMW MHCTPYMEHTaMWU MM C BasucHbIMKM akTMBamu. Wcnonb3osaHue
anbTEPHATUBHBIX BAPUAHTOB MOMKET MPUBECTY K MEHBLUMM YBbITKaM.

Baww MopyyeHus, HanpasieHHble Ha OrpaHuyeHue yBbiTKOB, He
BCErAa MOTYT OTPaHUYMTL MOTEPY A0 NPEANONAraeMoro ypoBHA, Tak KaK B pamkax
CKNAbIBAIOWEACA HA PbIHKE CUTyaLMW WCMOJIHEHME Takoro MopyyeHns no
YKa3aHHOM BaMu LleHe MOXET OKa3aTbCA HEBO3MOXKHbIM.

OnepauMy C NPOU3BOAHBIMM  UHAHCOBBIMM  MHCTPYMEHTaMM,
6a31CHBIM aKTUBOM KOTOPbIX AB/IAIOTCA LieHHbIe ByMari MHOCTPAHHbIX SMUTEHTOB
WM MHAEKChI, PACCUNTAHHBIE MO TaKUM LEHHBIM GyMaram, BNeKYT TakiKe PUCKM,
CBA3aHHbIE C MHOCTPaHHbIM MPOMCXOMKAEHMEM Ga3MCHOTO aKTMBa.

0 pHcKax, c IX

UeHHbIX bymar:

Lenbio H: it ABNAETCA Npe, Knuenty
MH¢OPM3L\MM 0O pUCKax, CBA3AHHbIX C ﬂpMOﬁDeTeNMeM MHOCTPAHHbIX LEHHbIX
Bymar. MHoCTpaHHbIe LieHHble Bymaru moryT 6biTb npuobpeTeHbl 3a pybeskom nam
Ha pOCCMﬁCKOM, B TOM 4YUCNe OpraHM30BaHHOM, ¢0HAOBQM PbIHKE.

Onepauuam C MHOCTPAHHbBIMK LieHHbIMW Bymaramu npucyLum obwme
PUCKK, CBA3AHHble C ONEepauuAMM Ha pbiHKE LEeHHbIX 6vMar Co cneayowmmmn
ocobeHHoCTAMM.

CucmemHble pucku

anMeHMTeﬂbHO K MHOCTPaHHbIM LEHHbIM 6yMaraM CcucTemMHble
PWUCKW,  CBOWCTBEHHbIE  POCCUICKOMY  (GOHAOBOMY  PbIHKY — AOMOAHAOTCA
aHaNOrM4YHbIMKU CUCTH puckamm, CBOWC CTpaHe, rae BbinyLlleHbl
WM 06paLalOTCA COOTBETCTBYIOWME MHOCTPAHHbIE LeHHble Bymaru. K ocHOBHbIM
¢SKTOPSM, BAMAKOWMM Ha ypOBEHb CUCTEMHOrO pUCKa B LIENOM, OTHOCATCA
nonuTU4YecKkaa cuTyauumsa, ocobeHHoCTH HaUMOHaANbHOro 3aKOHOAATeNbCTBaA,
BA/IOTHOTO  PETY/MPOBaHUA W BEPOATHOCT MX  M3MEHEHMs, COCTOAHME
rocyAapcTBeHHbIX ¢MHSHCOB, Hanuune u cTeneHb pPasBUTOCTU d)MHaNCOBOFi
CUCTEMbI CTPaHbI MECTa HaXOXKAEHUA ANLA, 06A3aHHOIO NO MHOCTPAHHOM LIEHHON
bymare.

Ha ypoBeHb CUCTEMHOrO PUCKa MOTYT OKa3blBaTb BAMAHNE U MHOTUE
Apyrve  GaKkTopbl, B TOM 4MCNE BEPOATHOCTb BBEAEHUA OFpaHMYEHUt Ha



WHBECTULWW B OTAE/IbHbIE OTPAC/AN 3KOHOMUKU UM BEPOATHOCTb OAHOMOMEHTHOM
MM HaUMO BantoTbl. O TOW WMHTErpanbHOM OLEeHKO

CMCTEMHOTO PUCKA WHBECTUUMI B WMHOCTPAHHYIO UeHHylo Gymary asnaetca
«CYBEpEeHHblii  PeMTUHr» B  WMHOCTPAHHOW WAW  HaLMOHaNbHOW  BanioTe,
NPUCBOEHHBI CTPaHe, B KOTOPOW 3aPErNCTPUPOBAH SMUTEHT, MEX/AYHAPOAHBIMM
penTUHroBbIMK areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cneayeT UMeTb B BUAY, YTO PEMTUHTM ABNAIOTCA MWL OPUEHTMPAMM U MOTYT B
KOHKPETHbI MOMEHT He COOTBETCTBOBATb PeasibHOM CUTyaLMK.

B cnyuae coBepLWEHMA CAGNOK C MHOCTPAHHBIMM AENO3UTAPHBIMM
PacnucKamM MOMUMO PMCKOB, CBA3AHHBIX C 3MMTEHTOM CaMWX Pacrmucok,
HEOBXOAMMO YYMTbIBAT M PUCKW, CBA3AHHBIE C IMUTEHTOM MPeACTaBNAEMbIX
[aHHBIMM PACTIMCKaMN MHOCTPAHHBIX UEHHBIX Gymar.
B HacToAllee Bpems 3aKOHOAATE/NCTBO Pa3pellaeT POCCUICKUMM
MHBECTOPamMK, B TOM uMCie He ¢
npuobpeteHue aor K ny y n (uam) ny6. y
obpawennto B Poccuitckoit ®efiepalm MHOCTPAHHBIX LieHHbIX Bymar Kak 3a
py6eom, Tak 1 B Poccim, a Takke MO3BO/IAET yUeT NPaB Ha Takue LUeHHble Bymaru
POCCHIACKMMU  ieno3uTapuamu. Mexay Tem, CYLIECTBYKT PUCKM WU3MEHeHns
PErynATMBHbIX MOAXOAOB K BAAAGHMIO M ONEPALMAM, a Takke K ydyeTy npas Ha
MHOCTPaHHbIe GUHAHCOBbIE MHCTPYMEHTI, B PE3y/IbTaTe YEro MOXKET BOSHUKHYTb
HEeoBX0AMMOCTb MO UX OTUYKAEHMIO BONPEKM Balwmm naaHam.

IMpasossie pucku

Mpy NpuUOBpPeTEHUM MHOCTPAHHBIX ULEHHbIX Bymar Heobxoaumo
oTAaBaTh ceGe OTYET B TOM, YTO OHM He BCeraa ABAAKOTCA aHA/0raMM1 POCCHICKMX
ueHHbIX Gymar. B nto6om ciyuae, NpefoCTaBAAEMbIe MO HUM NPaBa U NPaBuaa ux
OCYWWECTBAIEHNA MOTYT CYLECTBEHHO OT/IMYATLCA OT MPAB MO POCCUACKUM LEHHBIM
bymaram.

BO3MOMXHOCTM CyaeGHOM 3almTbi NPaB MO MHOCTPAHHBIM LeHHbIM
6ymaram moryT 6bITb C HHO Orp: 6; 0CTbIO B
3apy6eHble cyaebHble W NPaBOOXPAaHMUTENbHbIE OPraHbl MO YCTAHOB/EHHBIM
npasmMaam, KOTOPbIE MOTYT CYWIECTBEHHO OTMUYATLCA OT AeHCTBYIOWMX B Poccum.
Kpome Toro, npu C MHoCTp: 6ymaramn Bbl B
6O/IbLIMHCTBE C/Iy4aeB He CMOXETe MO/IAraTbCAl Ha 3aLMTY CBOMX NPaB W 3aKOHHbIX
MHTEPECOB POCCHIICKMMM YNONHOMOUYEHHBIMU OpraHamu.

Packpeimue uHgopmayuu

PoccuiicKoe 3aKOHOAATENbCTBO A0NYCKAET PAackpbiTHe MHGOPMaLUM
B OTHOWEHMM MHOCTPAHHBIX LEHHbIX Bymar no npasunam, AefcTBylOWMM 3a
PY6eKOM, M Ha aHIINICKOM A3biKe. OUEHUTE CBOKO FOTOBHOCTb aHANM3NMPOBaTL
MHGOPMALMIO Ha aHIMIACKOM A3bIKE, a TaKKe TO, NoHUMaeTe M Bbl oTaMuMa
MeXay NpuHATBIMM B PoccuM  npaBuiamu  GUHAHCOBOM  OTYETHOCTH,
MexayHapoAHbIMM  CTaHAAPTaMM  GUHAHCOBOW OTYETHOCTM WAW NPaBUAaMM
$MHAHCOBOI OTUETHOCTH, MO p A MHG 3MUTEHTOM
MHOCTPaHHbIX LieHHbIX Gymar.

TaKKe pOCCUIACKMEe OPraHN3aTopbl TOProOBAM U (MnK) BPOKepbI MOryT
OCYWECTBAATL NepeBOz, HEKOTOPbIX AOKYMEHTOB (MHGOPMALMK), PaCcKpbIBaeMbIX
MHOCTPaHHbIM 3MUTEHTOM /1A Bawero yao6cTea. B 5ToM ciyuae nepesos MomeT

pesynbrate Bbl MOXeTe BbiTb OrpaHUYeHbl B BO3MOKHOCTW PacnopaxaTbCA CBOMM
MMyLLecTBoM B 60/1bLLN CTENEHN, YeM /10 3aK/I0YEHIA A0roBOPa (KOHTpaKTa).
Puck :
HebnaronpuaTHoe — M3MeHEHME LEHbl MOXET —NpuUBecTM K
Heo6X0AMMOCTH BHECTU AOMO/HUTE/bHBIE CPEACTBA ANA TOTO, 4ToGbl NpuBecTH
obecneuyeHue B COOTBETCTBME C TPEGOBAHUAMN HOPMATUBHBIX aKTOB 1 [lorosopa Ha

- 0CTbIO HECaH 0 AOCTYNa TPeTbUX MY K
UTC QUIK/mHomy MO.
Mpu  HanpasneHuu  Bamu  MoOpyyeHuit  Ha  3aK/iodeHne
KOHBEPCMOHHBIX CAENOK B TOproBoit cucteme MAO MockoBckas Bupia, 8 Tom
uMcne CAENOK CBOM Ha BA/MOTHOM PbIHKE, CYWECTBYET PUCK HENPUHATUA K
MCMIONHEHNIO MOPYYEHWI T WM PUCK HEUCTIONHEHWA MOpPYYeHWi BCeacTBue

6pokepckoe 0BCAYXKUBAHWE, YTO AOMKHO 6biTb CAENaHO B " cpok,
KOTOPOrO MOXeT 6biTb HeAOCTaTOUuHO Ana Bac. 000 UK «MPAMBET KAMUTA/» 8
3Tom cnyyae npase 6e3 Bawero AONONHUTENLHOTO COTNIACUA «MPUHYAUTENLHO
3aKpbITh MO3MUMIO», TO €CTb 3aK/OYWUTb AOrOBOP (KOHTPAKT), ABAAOWMIACA
NPON3BOAHBIM GUHAHCOBLIM UHCTPYMEHTOM, UM NPMOBPECTM UeHHbIe Gymary 3a
cyeT Bawmx AEHEXHbIX CPEACTB, UM NPOAATL Baww ueHHble Gymaru. 310 mokeT
6bITb C/1eN1aHO NO CYLIECTBYIOWMM, B TOM YNC/IE HEBBITOAHBIM, LIEHAM 1 NPUBECTU K
BO3HUKHOBEHMIO Y Bac y6bITKOB.

0CTW  per “an  orp: 8 Toproson cucteme MAO

Bupxa peri nopy KnuenTos Bpokepa B CBA3U C
[eVACTBUAMM TPETLUX INLL, B TOM YMCe AeACTBAAMM Apyrix KnneHTos Bpokepa.

IMepeyeHb yKa3aHHbIX 8bILE PUCKOE U haKMOPOs, MpUCyUuX
onepayuAM Ha poIHKe UeHHbIX ByMaz, Ha 8AMKOMHOM PbIHKE, HA CPOYHOM
pbiHKe npu ic He
ABAAGMCA UCYEPTIBIBAIOUWUM.

Takxe yeedomasem Bac o mom, ymo Bpokep He 2apaHmupyem

MpuHyAMTENbHOE 3aKPbITUE MO3MUMM HANPaB/IEHO Ha yNp: uy Bam xouemca do6umbcs. Bol
pUCKamu. Bbl MOXETE NMOHECTU 3HAYUTENbHBIE YBLITKM HECMOTPA Ha TO, 4TO Nocne MoXeme nomepams 4acme unu eeco ie
ITOM0  M3MEHeHWe UEH Ha (MHAHCOBbIE MHCTPYMEHTBI MOXET MPUHATL Y i oneim He 1e
6naronpuatHoe ana Bac HanpasneHue u Bbl nonyunnu 6bl goxoa, ecam 6bi Bawa 8 6ydy Jloboii ycnex Opyaux auy He
nosuuma He Gbina  3aKpbiTa. Pucku, UH y makux xe Bamu.
npoucxoxdeHuem 6a3ucHo20 akmuea CucmemHble pUCKU: Puck y u npouux dna Bac
MNpt 0 K aKTMBY Mpol $uHaHCOoBbIX i, c 8 Bawux
VHCTPYMEHTOB — LEHHbIM ByMaram MHOCTPAHHbIX SMUTEHTOB W MHAEKCAM, cdenok, a make bpokepa no makux cdenok
PACCUMTAHHBIM MO TaKUM LiEHHbIM GyMaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE ) e c Ha
poccuitckomy $OHAO0BOMY PbIHKY AOMO/HAKOTCA aHaNOTUYHBIMM CHCTEMHBIMN Hecem Kauenm.
PUCKaMK,  CBOWCTBEHHBIMM ~ CTPaHe, rae  BbiNylieHbl MM obpaujaiotca y Mot Bam
COOTBETCTBYIOWME MHOCTPaHHbIE LeHHble 6Gymar. K OCHOBHbIM  (akTopam, 8HUMAMeNbHO paccmompems  60MPOC O MOM, AAAIOMCA AU PUCKU,
BAMAIOWMM HA YPOBEHb CUCTEMHOTO PUCKA B LE/IOM, OTHOCATCA MOAMTMYecKan npu i Ha PpblHKe,

CUTyaums, OCOBEHHOCTU  HALMOHANbHOTO  3aKOHOAATENbCTBA,  BA/KOTHOTO
PEeryiMpoBaHua W BEPOATHOCTb WX M3MEHEHMA, COCTOAHWE rOCYAapCTBEHHbIX
GUHAHCOB, Ha/MUMe U CTeMeHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbI MecTa
HaxoXAeHWA N1ua, 06A3aHHOTO N0 MHOCTPaHHbIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO PUCKa MOTYT OKa3blBaTb BAUAHME U MHOTUE

npuemnembimu 9aa Bac ¢ y4emom Bawux UHEECMUYUOHHbIX uyeneii u

Apyrvie  $akTopbl, B TOM uYMCie BEPOATHOCTL orp: Ha
VHBECTULMMN B OTAE/bHbIE OTPAC/M IKOHOMUKM MM BEPOATHOCTL OAHOMOMEHTHOM

Haumo BantoTbl. O
CUCTEMHOTO PUCKa MHBECTULNIA ABAAETCA «CyBEPEHHBIN PEIiTUHI» B MHOCTPaHHOI

WM HAaUMOHANLHOM Ba/loTe, NPUCBOEHHBIN CTPaHe, B KOTOPOI 3aper H
SMMTEHT MHOCTPAHHOM LEHHOM ByMarv, MeXayHapOAHBIMM PeMTUHTOBbIMMA
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayet UmeTb
B BUAY, YTO PEITUHIM ABNAIOTCA MWL OPUEHTMPAMU W MOTYT B KOHKPETHbIA
MOMEHT He COOTBETCTBOBATh PeasbHOM CUTYaLM.

B H Bpema T8O ocTb

i WHI AOroBOpOB,

NPOU3BOAHBIMM GUHAHCOBBLIMM MHCTPYMEHTaMM, 6a3nCHbIM aKTUBOM KOTOPbIX
ABNAIOTCA LieHHble GYMar MHOCTPaHHBIX SMUTEHTOB MM MHAEKCHI, PaCCUMTaHHbIe
no TaKMM LeHHbIM Gymaram. Mexay Tem, CYWeCTBYIOT PUCKU W3MeHeHus

A PocC

i. flaHHaa He umeem ceoeii yenvio
Bac om {i Ha pbIHKe YeHHbIX

6ymaz, a nomoye Bam ux pucku u (il
K peweHuto 8onpoca o ebibope Baweii uHsecmuyuoHHoli cmpameauu u ycnosuii

Ha €000 MK ABET KAMUTA/D».
ymo 0 puckax

TO WHTErpanbHOM OLLEHKOM Bam, u npu Heobxodumocmu nosny4ume pasvacHeHus y 000 MK «IPAMBET
KAMUTAJ» unu Ha
KnuneHt ysegomnex nnoa , 4TO O: co

cnegytoueit nidopmaumein:

- AeHexHble cpeacTBa KaneHTa GyayT yuuTbiBaTbeA Ha CrieunanbHom
6pOKEPCKOM cyeTe M Ha cyeTax PacueTHbIX OpraHU3aumil BMecTe o cpeacTBamn
[PYTVX KMEHTOB, B CBA3M C YEM BO3HUKAET PUCK MCMO/Ib30BAHNA BalumMX AEHEXKHBIX
cpeacts B pesynbTate OWWEKM MAM cBOA NPOrPaMMHOTO OBEeCnieqeHus BHE
3aBMCMMOCTH OT NPe/oCTaBeHNA Bamm Takoro npasa.

- Bpokep moxeT no Tpe6oBaHMIO K/MeHTa OTKpbITb AnA yyeTa
[eHEXHbIX cpeacTB KnneHTa oTaenbHbI CnewuanbHbili 6poKepckuii cuet. Yenosus

MA, @ Takke NnaTa 3a OTKPbITME M WCMO/b30BaHWE OTAE/NLHOTO
Ci 0ro 6POKEPCKOrO cHeTa onpeaenatoTca PernameHTom.

BOCMPUHMMATLCA  MCK/IOUUTENbHO  KaK  BCMOMOraTesbHas — MHpopmauma K PEryNATMBHBIX MOAXOA0B K COOTBETCTBYIOUMM 3 uero
0dMUMaNLHO PackpbITbIM AOKYMEHTaM (MHGOPMALMK) HA MHOCTPAHHOM A3bIKE. MOXET BO3HUKHYTb HEOBXOAMMOCTb COBEpWATb CAENKM, Ha
Bceraa yunTbiBaiiTe BEPOATHOCTb OWNGOK Nep , B TOM Yncse ¢ c o TB MO Y [A0TOBOPaM, BONpeky Bawmm nnaHam.
p OM OZIHMX 1 TeX 3Ke MHOCTPaHHbIX CNOB, U dpa3 IMpasossie pucku:
WM OTCyTCTBUEM 0 pyccKoro Ta. Heobxoaumo oTaasath cebe OTYET B TOM, 4YTO WHOCTPaHHble npaso
[eknapauma o puckax, c c GMHAHCOBbIE MHCTPYMEHTDI, ABNAIOWMECA GASUCHBIMM aKTUBAaMMU MPOMU3BOAHBIX
IMM 6asucHbIM GUHAHCOBbIX WHCTPYMEHTOB, He BCerAa ABAAIOTCA aHanoramu i

aKTMBOM KOTOPbIX ABAAIOTCA LeHHble 6yMar¥ MHOCTPAHHbIX 3MUTEHTOB MM
MHAEKCbI, PACCYUTAHHBIE MO TAKMM LieHHbIM Bymaram:

Uenb HacTosweit [leknapauun - npepoctasutb Knnerty obuiyio
MHbOPMaLUMIO 06 OCHOBHBIX PUCKAX, CBA3AHHBIX C 3aK/IOYEHMEM [0rOBOPOB,
ABNAIOWMXCA NPON3BOAHBIMN GUHAHCOBLIMM MHCTPYMEHTaMM, 6a3nCHBIM aKTMBOM
KOTOPbIX ABNAIOTCA LeHHble Gymaru MHOCTPaHHbIX 3MUTEHTOB MM WHAEKCHI,
paccu1TaHHble N0 TaKUM LieHHbIM Gymaram (fanee — NpoussoaHble GUHAHCOBbIE
MHCTPYMEHTbI C MHOCTPaHHBIM 6a3uCHbIM aKTMBOM). 3aK/ioyeHMe YKasaHHbIX
[l0T0BOPOB  CBA33HO C PUCKAaMM, XapaKTEPHbIMA [1A  BCEX MPOM3BOAHbIX
GMHAHCOBbIX ~ WHCTPYMEHTOB, @  TaKKe  Cheuudpuyeckumu  puckamu,
06YCNI0BNEHHBIMM UHOCTPaHHBIM NPOUCXOXAEHNEM 6a3NUCHOTO aKTUBa.

PUCKU, C6A3aHHbIE IPOU380OHbIMU (PUHAHCOBLIMU
uHCMpymeHmamu

[aHHble MHCTPYMEHTbI NOAXOAAT He BCem KaneHTam. Bonee Toro,
HEKOTOpble BUAbI NPOU3BOAHBIX (MHAHCOBLIX WMHCTPYMEHTOB COMPAXEHbI C
60bLIMM YPOBHEM PUCKa, Yem Apyrie. Tak, Npu MOKYMKe ONUMOHHOTO KOHTPaKTa
NOTepPY KAMEeHTa He NPeBbICAT yy npemuu, BO3Harp: uA n
Pacxo/i0B, CBA3aHHBIX C MUX coBeplieHMem. Mpoaaa ONUMOHHBIX KOHTPAKTOB C
TOYKM 3PEHMA PUCKA KIMEHTa W 3aK/loyeHue dbloYepCHbIX KOHTPAKTOB,
$OpBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB COMOCTaBMMbI - MPW OTHOCUTE/bHO
He6onbWMX HeBNAroNpUATHLIX KonebaHnAX LeH Ha pbiHke Bbl noasepraetech
PMCKY 3HauMTeNbHbIX YOLITKOB, NPW 3TOM B C/yyae NPOAAXM (blOYEPCHbIX 1
$OopBapAHbIX KOHTPAKTOB M NPOAANKM OMLMOHOB Ha NOKYMKY (ONLMOHOB «KOAN»)
HEOrpaHMYeHHbIX YBbITKOB. C y4eTOM 3TOro CoBepleHMe CAENOK MO Mpoaaxe
ONUMOHHbIX KOHTPAKTOB U 3aK/loHEHNE BbloYepCHBIX U GOPBAPAHBIX KOHTPAKTOB
MOXeT 6biTb PEeKOMEHA0BaHO TO/ILKO OMbITHLIM WHBECTOPaM, O

- B Ciyyae, eciM B COOTBETCTBMM C HAcTOAWMM [loroBOpoM Ha
6pokepckoe obcnykusaHme u PernameHtom, KaueHTt npepoctasnset Bpokepy
0ro  UCno. Bawwmx CpeacTe B CBOMX
vHTepecax, Bpokep rapauTupyer KameHty wucnonHeHue [lopyuenuit 3a cuer
CPe/CTB U MX BO3BPAT N0 Tpe6oBaHMIo KnmneHTa. [leHexHble

MHAHCOBbIX MHCTPYMEHTOB. B lo6om cyuae, npeAocTas/AemMble Mo HUM Npasa
npaBuUna WX OCYUECTBAEHWA MOMYT CYUIECTBEHHO OT/MYATbCA OT Mpas no
POCCUIACKMM GUHAHCOBBIM MHCTPYMEHTaM.

cpeactsa Knnenta co CneumansHOro 6pOKepCKOro cHeTa MoryT BbiTb 3aunc/ieHbl Ha
cobcTBeHHbIi cueT bpokepa.
Mpu 31OoM npyu noctynaennn ot Knventa MopydeHns Ha MOKymKy

BO3MOMHOCTM ~ CyAe6HON  3aWuTbl  NPas MO NPOM3BOAHBIM ueHHbIX Gymar Bpokep Bripase OCYWECTBAATb pacdeTbl MO cAenKe (caenkam),
GMHAHCOBBIM MHCTPYMEHTaM C MHOCTPAaHHbIM GasuCHbIM aKTUBOM MOTYT GbiTh 0/t BO MC Mopy , C cobecrBeHHoro cueta  6es
CYWECTBEHHO  OTp: Thio  06p: B 3apy ITENHOrO  MEPEUNC/IEHNA  [EHeXHbIX  CPeacTs  Kavewtom  Ha
o opraHbl Mo yc n Ci i1 BpoKepcKuii cyer.

KOTOPbIe MOTYT CyLIeCTBEHHO OT/IMYATLCA OT AelicTBylowmx B Poccum. Kpome Toro,
Bbl B 60O/IbWIMHCTBE CyYaeB He CMOXeTe No/aaraTbCA Ha 3alTy CBOMX Npas
MHTEpecos i yno. opraHamu.

Packpeimue uHgpopmayuu:

PackpbITe MHGOPMaLMN B OTHOWEHWUM MHOCTPaHHBIX LieHHbIX Gymar,
ABNAIOWMXCA 6a3nCHLIM aKTMBOM MPOM3BOAHBIX (YUHAHCOBbIX WHCTPYMEHTOB,
OCYWIECTBAAETCA NO NPaBUNam, AEACTBYIOWMM 3a PyBeXOM, M Ha aHrauiickom
A3blke. OLeHNTe CBOKO FOTOBHOCTb aHa/M3MPOBaTb MHGOPMALMIO Ha aHTIMIACKOM
A3blKe, @ TaKXKe TO, MOHMMAeTe MU Bbl OTAMUMA MeXAY NPUHATBIMK B Poccumn
npasunamMy  GMHAHCOBOW  OTYETHOCTM,  MeXayHapoAHbIMM  CTaHAApTaMM
MHAHCOBOM OTYETHOCTU UM MPaBUNaMU GUHAHCOBOI OTYETHOCTM, MO KOTOPLIM
ny6AMKyeTca MHGOPMaLMA IMUTEHTOM MHOCTPAHHBIX LieHHbIX Bymar.

TaKie poccuiCKMe OpraHNU3aTopbl TOProBAM M (n) 6pokepsbl MoryT
OCYUIECTBAATL NEPEBO/, HEKOTOPbIX AOKYMEHTOB (MHGOPMaLMM), PacKpbIBaeMbIX
MHOCTPaHHbIM 3MUTEHTOM ANA Bawero yao6cTea. B 3Tom cyyae nepesos MoxeT
BOCTIPUHMMATLCA  UCKIIOYMTENBHO  Kak  BCOMOraTebHas  MHbOpMauma K
0dUUMANBLHO PACKPBITLIM AOKYMEHTaM (MHGOPMaLmn) Ha MHOCTPAHHOM A3bIKe.
Bcerzia y4nTbiBaiiTe BEPOATHOCTb OWIMBOK NEPEBOAUMKA, B TOM YMC/E CBA3AHHBIX C

3HAYUTENbHBIMKU ¢MHEHCOBb\MM BO3MOXHOCTAMM U NPAKTUHECKUMU 3HAHUAMMU B
obnactu NPUMeHeHUA MHBECTULNOHHbIX C‘TpaTel’Mlji.

Hacmnu.mﬂ AeKnapauua OTHOCUTCA TaKXe U K MNpOoU3BOAHbIM
UHAHCOBbLIM  MHCTPY , Hanp Ha c PUCKOB  ApYrux
onepauuit Ha pOHA0BOM pbiHKe. BHMMaTeIbHO OLeH1Te, Kak Balum nponssoaHblie
¢HHEHCDBbIe MHCTPYMEHTblI COOTHOCATCA C ONepauuamMM, PUCKU NO KOTOPbIM Bb!
HamepeHbl OrpaHu4unTb, 1 Y6e,C|I4Ter, yto obbem Baweit NO3UUUKN Ha CPOYHOM
PbIHKe COOTBETCTBYET 06bEMY NO3MLMM Ha CMOT PbIHKE, KOTOPYIO Bbl XeAkmpyeTe.

PoiHOYHbI (4eHo80Li) pucK:

MomnMo 0B6IEro PbIHOYHOTO (LLEHOBOrO) PUCKa, KOTOPbIA HeceT
KNWEeHT, COBEPLUaIOI.U,MIz onepauun Ha pblHKE UEHHbIX GyMBI’, Bbl, B cnyyae
3aKN04EHNUA PbloYepCHbIX, GOPBAPAHDIX M CBOM JOrOBOPOB (KOHTPAKTOB), @ TaKKe
B CNy4ae NpoAaXKKU ONUMOHHbBIX KOHTPAKTOB, 6yAeTE HeCTU pUck Neﬁhal’oﬂpMRTHofO
U3MEHeHUA UeHbl Kak d)MHaHCOBbIX WHCTPYMEHTOB, ABAAKLWMXCA 6asucHbIM
AKTUBOM NPOU3BOAHbIX ¢MHEHCOBb\X WHCTPYMEHTOB, TaK U PUCK B OTHOLWEHUM
AKTUBOB, KOTOPbIe CAyXKaT obecneyeHnem.

B cnyyae Hesnaronpwﬁmoro N3MEHeHUA LeHbl Bbl moxeTe B
CpaBHUTENIbHO KOpOTKMﬁ CPOK NOTepATb CPeACTBa, ABAloWMecH obecneyeHnem
NPOU3BOAHbIX ¢MH3HCOBbIX MHCTPYMEHTOB.

Puck nukgudHocmu:
Ecnmn Bawa VHBECTULMOHHAA CTpaterua npegycmaTtpusaet
BO3MOXHOCTb ~ BO3HMKHOBEHMA ~HEOBXOAMMOCTM  3aKPbITUA  MO3ULUMK MO

COOTBETCTBYIOUEMY KOHTPAKTY (MM 3aKNIOYEHUA CAENKA C UHbIM KOHTPAaKTOM,
KOTOpas CHWKaeT PUCK MO AAHHOMY KOHTPaKTy), obpawaiTte BHMMaHWe Ha
NMKBWAHOCTb COOTBETCTBYIOWMX KOHTPAKTOB, TaK Kak 3aKpeiTe Mosuumii no
HEe/IMKBUAHBbIM KOHTPAaKTaM MOXET NPUBECTU K 3Ha4YUTe/IbHbIM AONONHUTENbHbIM
y6bITKam B CBA3M C WUX HWU3KOM NMKBMAHOCTbIO. OBpaTUTe BHUMAHWE, YTO, Kak
NpaBuNo, KOHTPaKTbl C Bonee OTAANeHHbIMU  CPOKaMWU  WUCMOJIHEHUA MeHee
NMKBIAHbI NO CPABHEHMIO C KOHTPAKTaMM C 6/1M3KMMM CPOKaMM UCTIONHEHHA.

Ecnm  3akntoueHHblit Bamu  foroBop  (KOHTPaKT), aBAsiowmiics

NepeBoAOM OfIHWX U TeX Xe UHOCTPaHHbIX C/I0B, 1 $ppa3
TOrO pyccKoro
W 0 pucKax, cl c
Toprosoii cucteme [MAO Mockosckan bBupa Ha
(KOHBEPCUOHHBIX CAENOK):

Uenb Hactosiweit [eknapauunm — npeaoctasuts Kanenty obuiyo
MHOOPMaLWMIO 06 OCHOBHBIX PUCKaX, Cl C 3aK, HHbIX
caenok B Toprosoit cucteme MAO MockoBckas bupia, B TOM Uncne caenok cson,
Ha Ba/IlOTHOM pbiIHKe. [Py 3TOM HacToAWan [leknapauya He PackpbIBaeT BCe PUCKM,
c c HHBIX CAG/NOK.

Mpy 3aKN104€HUM KOHBEPCUOHHDIX CARNOK B TOProsoii cucteme MAO
MockoBckas Bup)ka Ha Ba/IlOTHOM PbiHKE, B TOM YMCAE CAAE/IOK CBOM, CYLLECTBYIOT:

~ CUCTEMHBIE PUCKM, KOTOPbIE OTPAMAKOT COUMAbHO-MONMTUYECKNE
W JKOHOMMYECKME YCNoBMA passuTUA Poccuiickoit ®esepaunu, Takue Kak
NOMMTUYECKMIA  PUCK, PUCK  HEBNAronpuATHbIX (C TOUKM 3pEHMA  YCIOBMIA

p:
WK oTcyTCTBUEM

cpenok 8
BaslOTHOM  pbiHKe

KNMeHT npedynpexaeH O PUCKax BO3HMKHOBEHMA KOH(/MKTA
MHTepecoB Mexay Bpokepom 1 KnMeHTom, CBA3aHHOTO ¢ coBmelleHnemM Bpokepom
CBOEV AEATENbHOCTM C WHBIMA BAAAMM NPOGECCHOHANBHONM AEATENBHOCTM Ha
PbIHKE LeHHbIX Gymar.

HactoAwnm KnueHT ysedomneH M paeT csoe corniacue Ha
ocywiecTsneHmre Bpokepom 3anmcu TenepoHHbIX neperosopos Knventa u Bpokepa
(coTpyaHuKoB Bpokepa).

Hactoawwnm Kavewt ysegomneH M pgaeT cBoe cornacue, 4To
MHBECTUPOBaHME AEHEXHBIX CPEACTB B LieHHble Gymaru, onepawumi co CPo4HbIMM
KOHTPaKTamMu 1 3ak/ioueHne KOHBEPCMOHHBIX CAENOK CBA3AHbI C BbICOKON
CTeneHbI0 KOMMEPYECKOro U GUHAHCOBOTO PUCKa, KOTOPbIA MOXET NPUBECTU K
BO3HWMKHOBEHUIO y KnneHTa y6biTkoB. B 370t cBA3M KmeHT cornawaetcs He
npeabABAATL BPOKEPY MPETEH3UI MMYLECTBEHHOTO M HeUMYUECTBEHHOTO
XapaKTepa 1 He cuuTaTb BpoKepa OTBETCTBEHHbIM 3a BO3HMKHOBEHME y KaneHTa
y6bITKOB, Moy B wel n Knuenta, npu
YCAOBUM, YTO Takue yBbiTKM KnaueHTa He 6biAM Bbi3BaHbI HEA06POCOBECTHBIM

e WM Heuc cBOMX Teit no
HacToAwemy [lorosopy.
HactoAuwmm — Knuewt  yBesomneH, 4TO B COOTBETCTBAM  C

®epepanbHbiM 3akoHOM «O 3aLuTe NPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
PbIHKE LeHHbIX Bymar» oT 5 mapTta 1999 roaa Ne 46-®3:

Bpokep o06s3aH no TpebGoBaHuio KaueHTa npepocTaBuTb emy
cnegytolme AOKYMEHTbI U MHGOPMALWIO:

— KOMUK NULEH3UN Ha
AOEATENbHOCTU HA PbIHKE LeHHbIX GyMBf;

— KOMWUIO AOKYMEHTa O fOCVAapCTBeHHOl‘;i perncrpauum;

- cBefieHnA 06 opraHe, BbIAABLIEM /MLEH3NIO HA OCYLLIECTBAIEHME
NpodeccUoHaNbHO AEATENLHOCTU Ha PbIHKE LeHHbIX Bymar;

— cBejeHuAa 06 YCTaBHOM Kanutane, O pasmepe cobCTBEHHOO

ocyulecTenieHme  NpogeccMoHanbHo

Kanutana.
Bpokep npn Knuenta Ha 6 Toprax 06a3aH
npesocTasuTL No TpebosaHuio KneHTta creaytolyo MHbopmaLyio:
- CBEAEHWUA O roCyAapCTBEHHON PerucTpaunm M rocyAapcreeHHbIi

ocyuiecTeneHna 6usHeca) B " per i Homep Topryembix LB, a B cayyae 3aknodeHua caenku c LB,
HOpMaTMBHble aKTbl Poccuitckoin D peryampy npo BbINYCK KOTOPbIX HE MOA/IEUT rOCYAaPCTBEHHOM PerucTpaLmu 8 COOTBETCTBUAN C
BA/IOTHLIX  ONEPaUii, MaKkpPOIKOHOMMYECKME PUCKM  (pe3kas P 3aKOHOB,

HaUMOHaNbHOM BaNtoTbl, GAHKOBCKUI KPU3UC, BANKOTHBINA KPU3NC U Ap.);

- QUMHaHCOBbIE PMCKM, KOTOpble NPeACTaBNAIT COBOM  PUCKM
BO3HWUKHOBEHMA YBbITKOB B CBA3M M3MEHEHMEM KYPCOB Ba/IOT;

- TeXHWMYECKME PUCKM, KOTOpble CBA3aHbI C BO3MOXHOCTBIO
BO3HWKHOBEHWA NOTEPb BC/NEACTBME HEKAUeCTBEHHOTO MM HeA0BPOCOBECTHOTO

- MAEHTUGMKALMOHHBIA HOMEP BbINYCKA TOPryeMbIX LieHHbIX Gymar;

~ CBEAEHMA, COAEPHALMEecs B PEeWeHUU O BbiNycKe TOPryembix
UeHHbIx 6ymar 1 npocnekTe nx amuccnm;

- CBeAeHUA O LieHax LeHHbIX Bymar Ha OpraHM3oBaHHbIX TOprax B
TeyeHue WeCTM Hedenlb, NpeAwecT nate npegy

MCNONHEHUA 06A3aTeNbCTB YHaCTHUKaMM BaNIOTHOTO PbIHKA UM

o npe, ecAn LeHHble Gymari BRAKYEHb! B

B cny4yae MCNonb3oBaHUA Bamu B KauectBe cnocoba obmeHa
coobueHuamn UTC QUIK, a Takke UHble NPOrpaMmHble CPeACTBa NOAKNOYEHNA K

KOTMPOBaNbHbIN CNUCOK 6upxu, MMbo cBeaeHNsA 06 OTCYTCTBUM 3TUX LieHHbIX Bymar
B KOTMPOBA/bHbIX CNIUCKAX BUPHK;

- CBE/IEHMA O LieHaX, N0 KOTOPBIM 3T LiEHHbIE Gymaru NoKynaamce 1
npoaasanvch BpOKepoM B Teueue WeCTW Hedenlb, NPeAWeCTBOBaBWMX AaTe

BA/IOTHOMY  PblHKY,  MPeAycMOTpeHHble  [lorosopom  Ha  Gpokepckoe
3 10T PUCKM, C ¢ meno. wm
HEBO3MOXHOCTbIO  MCNONb30BAHMA B MOMEHT B! nTc

QUIK/mHoro MO BcneacTsve BO3HWKHOBEHWA HeWcnpasHoCTel W/uau oTkasa
obopyaosaHua, cboes u ownbok B8 UTC QUIK/MHoro MO, oTKasa cuctem CBA3M,

NPOU3BOAHLIM GUHAHCOBLIM WMHCTPYMEHTOM, , uy Bac
HeobX0AMMOCTb  3aKpbITb MO3ULMIO, 06A3aTeNbHO paccmaTpuBaiTe MOMUMO
3aKpbITMA  NO3UUMKM  NO  [JAHHOMY KOHTPaKTy anbTepHaTUBHble BapuaHTbl
MCK/IOYEHNA PUCKA NOCPE/CTBOM 3aK/IONEHNA CAENOK C MHBIMM NPOU3BOAHBIMN
¢MH3HCOEbIMM WHCTpYMEHTamn wuaun c 6asncHbIMM akTMBamMK. Mcnonb3osaHue
abTePHATUBHbIX BAPUAHTOB MOXKET NPUBECTU K MEHbUIMM YBbITKam.

Mpw 3TOM TPYAHOCTM C 3aKPbITUEM NO3ULMIA U NOTEPU B LieHe MOTYT
NPUBECTU K YBENIMYEHUIO yﬁblTKOB NO CpaBHeHUIO C 0BbI4HbIMK cAenkamu.

Bl NOpyyeHus, HanpasieHHble Ha OrpaHMueHue YBbITKOB, He
BCeraa moryT orpaHuy41TbL NOTepyU A0 NpeanonaraeMoro YpoBHA, Tak Kak B pamkax
CK/1a/ibIBAIOWENCA Ha PbIHKE CUTYalluM WCMOSIHEHWE TaKoro MopyyeHusa no
yKa3aHHOﬁ Bamu LueHe MOXeT OKa3aTbCA HEBO3MOMXHbIM.

OrpaHuMyeHMe  PacMOPAXXEHUA  CPEACTBaMM,

3HeprocHab; , MHBIX CUCTEM, ocylecTeneHnem agopabotok UTC QUIK/uHoro
MO, u3MeHeHW# anropuTmMoB  yHKuMoHMposarua WTC  QUIK/mHoro MO,
npogunaktyecknx pabotr UTC QUIK/mHoro MO, TEXHONOTUYECKUX W3MEHEHWI,
o6Hosnenuit UTC QUIK/uHoro MO, MHbIX MPUYUH TEXHUYECKOro XapakTepa, B
pesynbTaTe Yero MOXET, B TOM YMC/IE, OKa3aTbCAi HEBO3MOMKHBIM BbICTAaB/IEHUE
M/Man ucnonHeHue Bawmx NOPyYeHUi, MCNONHEHWE NOPYYEHNA B COOTBETCTBUM C
Bawmmm yKasaHuAMM;

- CKOpOCTbIO COBEPWEHMA ONepaumii C MCronb3osaHuem MTC
QUIK/uHoro MO, 4To MOXeT NpUBECTM ANA Bac, He MMEIOLLEro AOCTAaTOYHbIX 3HAHWM
M/Mnn onbiTa, K COBEPWEHNIO GOMBIIOTO KOMMYECTBA YBLITOUHBIX CAENOK Mpn
Bbibope HeBepHOW cTpaTernu;

- coBepueHnem Bamu cayyaiiHbix ownboK npyu noaaye nopyyeHmii ¢

MUCNonb: WUTC QUIK/mHoro MO, 8 Tom Yncne No npuymHe oTcyTeTema y Bac

obecneyeHnem.

MmywiectBo (YacTb MMyLLECTBa), NPUHaANexaluee Bam, 8 pesynbtate
3aK/04eHNA [0roBopa (KOHTPAKTa), ABAAIOLLErocs NPOW3BOAHBIM GUHAHCOBBIM
WHCTpYMEHTOM, 6y,c|eT ABNATbCA OBecneyeHnem ucnonHeHns Bawmx obasarenbcTs
o A0roBOpY (KOHTPaKTY) M PACMIOPAMKEHME UM, TO eCTb BO3MOXHOCTb COBEPLIEHNA

[OCTAaTOMHbIX 3HaHMM nopagka skcnayataumu WTC QUIK/mHoro MO u/wan
OTCYTCTBME NPAKTUYECKUX HABLIKOB;

~ HEBO3MOXHOCTbIO MCMONHEHWA MO TEXHUYECKUM  MPUYMHAM
(Hanpumep, c6om B KaHanax cBA3N, NPOGUNAKTUYECKNE PAaBOTbI, TEXHONOTUYECKUE
vn3meHeHus 8 UTC QUIK) nopy4eHuid N0 AMMUTUPOBAHHOM LEHE B MOMEHT

Bamu caenok ¢ Hum, GyaeT orpaHuueHo. Pasmep obecneyenus A B
nopazKe, NPeAyCMOTPEHHOM AO0roBOpoM (cneundukaumeli KOHTpakTa), W B

ycnosuit nopy ;

npes; MHBECTOPOM T 0 npeaoc mbo
CBEAEHUA O TOM, 4TO TaKMe OnepaLnm He NPOBOANIUCH;

— cBeAeHuA 06 OUEeHKe LeHHbIX 6VM3I' peﬁeroBth areHTCTBOM,
NpU3HaHHbIM B NOPAAKe, YCTaHOB/NIEHHOM 3aKOHOAATeNbCTBOM Poccuiickoit
Ddepepauun.

KﬂMeHT\/ npeaocTasnAlTCA rapaHTum, YCTaHOB/IeHHble
®depepanbHbiM 3aKOHOM «O 3aWMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npeAocTasnAeT no 3anpocy Kanexta uHyto MHGopmaumio 8
COOTBETCTBUM C Nep , C A B CT. 6 ®egep. 0 3aKoHa «O
3alMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» ot 05
mapta 1999 r. Ne 46-®3. bpokep Bnpase NpeaocTaBnATb KanenTam uHyo
MMeloLLYIoCA Y Hero MHGOPMaLMIO O LieHHbIX Bymarax.




4. CPOK IENCTBUA [,OTOBOPA U NOPALOK EFO PACTOPYKEHMUA

4.1. Hactoawmn JoroBop BCTynaeT B CUAY C MOMEHTA €ro noanucaHua n aencreyet beccpoyHo. Jorosop cymtaetcs
NPOANEHHBIM HA KaKAbl NOCNeAYIOWMIA KaNneHaAapHbIi rog, ecav H1 oaHa n3 CTopoH 3a 10 (aecaTb) KaneHAapHbIX gHel Ao
NCTEYEHMSA TEKYLLErO roga He npeacTasmaa Apyro CTopoHe NMCbMEHHOE 3aAB/IEHNE O HAMEPEHUM PACTOPrHyTb Jorosop.

4.2. Moban 13 CTOpoH MMeeT NPaBoO PacTOPrHyTb HAcToALWMI [oroBop AOCPOYHO B OAHOCTOPOHHEM NOPAAKE, ecau
[OCPOYHOE pacTopykeHue [loroBopa He HaHeceT yuiepba npaBam M 3aKOHHbIM MHTepecam apyroit CTOpPOHbI, B NOpPSAKe,
npeaycMoTpeHHOM PernameHTom.

5. MPOYUE NONTIOKEHNA

5.1. NopnucbiBan AaHHbIM [JloroBop KAMeHT noaTBepKaaeT, YTo € PernamMeHToOM U NPUNOKEHUAMM K HEMY O3HAaKOMIEH
NOMIHOCTbIO, KNMEHT npuHMmaeT Ha ceba 065A3aTeNbcTBa CBOEBPEMEHHO M MOJHOCTbIO UCMONHATL 06s3aTenbcTBa KnneHTa,
W3/I0’KEHHbIE B HacToAWeM foroBope n PernameHTe. Takke KAneHT noaTBepKAaeT, YTo OH yBefOM/IEH 06 MCNONb30BaHUM
crneumanbHOro 6POKepPCKoro cYeTa, a TakKe NPOMHGOPMUPOBAH O PUCKAX, CBA3AHHbIX C OCYLLLECTBAEHMEM CAENOK HA PbIHKaX
LLeHHbIX Bymar, BaNtOTHOM U CPOYHOM PbIHKE, C UCNoNb3oBaHMeM CheLunanbHOro 6poKepCcKoro cyeTa (cHeToB) M NoATBEPKAAET
CBOE NOHWMAHMWE U COrNacue Ha NPUHATUE YKA3aHHbIX Bbille U MHbIX PUCKOB, YKa3aHHbIX B CTaTbe 3 HacTosAwero [jorosopa.

5.2. NoanucbiBas AaHHbIVM [JoroBop KaneHT noaTBeprKAaeT, YTo Oo3HaKomaeH ¢ MNpaBunamu Topros u MpaBunamm
KAnpuHra Toprosbix cucTem M KAMPUHIOBOM OpraHv3auMu, a Takke NpUMHMMaeT Ha cebs ob6A3aTenbCcTBa CamMOCTOATE/IbHO
OTC/IEXXMBATb USMEHEHUA U OMNOJAHEHUS, KOTOpble BHOCATCS TOProBo cucTeMon U KAMpPUHIOBOM opraHusaumen B gaHHble
LOKYMEHTDI.

5.3. B c/ay4ae nMpuU3HaHMA KaKoro-nMbo MNOMOMKeHUA HactoAwero J[loroBopa MOJHOCTbIO WMAM  YaCTMYHO
HeAeNCTBUTENbHbBIM, AW HE MMEIOLLMM IOPUAMYECKON CUAbI, TO 3TO He B/ieYeT 3a co60i HegencTeuTeIbHOCTH Bcero JJorosopa
B LLE/IOM, PaBHO KaK M NpU3HaHWe HefelCcTBUTEIbHOM Kakoin-nnbo onepauum, coBeplueHHoi bpokepom B uHTepecax Knunexra,
He BeYeT HeaelNCTBUMTENIbHOCTU BCEl onepaLuun.

5.4. Hactoswmii [loroBop COCTaBAEH B ABYX IK3EMMAAPAX, UMEIOLLMX PABHYIO FOPULUYECKYIO CUAY, NO OLHOMY A/A
Kaxkgom n3 CTopoH.

5.5. B cnyyasax, He npeAyCMOTpPeHHbIX HactoAwmm [orosopom, CTOpPOHbI PYKOBOACTBYKOTCA PernameHTom U #
OEeVCTBYIOLWMM FPaXkaaHCKMM 3aKoHoaaTenbcTBom Poccuickon ®epepaumn.

5.6. PernameHT 6pokepckoro obcaysusaHua 000 UK «MPAMBET KAMUTAJI» M Bce ero NPUAOMEHUA ABAAETCA
HeoTbemnemom YacTtbto Hactoawero Jorosopa.

6. PEKBU3UTbI M NOANMUCU CTOPOH

BPOKEP: K/IUEHT:
000 UK «NPAUBET KAMUTA/T»
aapec: 123112, r.Mocksa, MpecHeHcKan Hab, A 12 at/oduc PekBu3unTbI
66/11 341122 BblpaH:

MHH:9703019932,KMMN:770301001
p/c4.40701810902890000013
HanmeHoBaHuWe 6aHKa: AO"AJIbOA-
BAHK"

K/cy: 30101810200000000593

BWMK: 044525593

FeHepabHbIN AUPEKTOP
000 UK «MNPAMBET KAMUTA/»




